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Disclaimer

The information contained in this document was verified by an independent third party. YG does is not
responsible for the accuracy, fairness, and completeness of any information contained in this document.
You should not assume any information in this document to be accurate, fair, nor complete. The
information or opinions contained in this document is provided on a specified date, which YG reserves all
right to update. YG has no obligation to notify you of any updates after a specific date or any development
of information in the documents. YG will not accept any liability for any loss resulting from the use of this
document or its contents or for other reasons related to this document.

This document does not constitute an offer or solicitation of an offer of purchase or acquisition to sell or
issue shares of YG or any of its subsidiaries or related parties in any jurisdictions, does not serve as a
part an offer or incentive, nor should be interpreted as such. Any part thereof or distribute the facts does
not constitute the basis of any contract or commitment, and should not be relied upon in respect of any
contract or commitment.

Your acceptance of this document constitutes your agreement that the information contained in the
document is kept strictly confidential, securities researchers should have eligibility of the securities
research and follow any relevant securities laws and regulations and restrictions of the appropriate
jurisdiction before publishing research results on YG.

This document is provided for the securities researchers for use as their research reference only. Any part
of the document cannot be photocopied, copied, forwarded, or in any manner, directly or indirectly
transferred to any other person or for public announcement and for any other purpose.
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Yeong Guan Overview

¢ Nearly half a century in the foundry industry

N7

«  Founded in Taiwan in 1971, investing in China since 1992. Now with 6 Design Casting

factories.

. Around 2,500 employees \
" Machining

¢ Lead the Industry in Environment, Health and Safety (EHS) Best Practices

\Y4

. Several of our plants have earned recognition from local regulatory . o
Welding Painting

authorities.

. EHS qualification is required to gain long-term order flows from Tier 1 MNCs.

o The installation of high standard, environmental friendly equipment

N Renewables
enhances our cost-competitiveness

3¢ Optimizing Lean Production: Improve efficiency

Plastic Industrial

@ m Injection Machinery



Development plan

3¢ Near Term

« In 2021, the turnover will reach NT$8.95 billion, and the Estimated Shipments
shipment will reach 194,000 (thousand tons)

« In 2022, the turnover will reach NT$9.38 billion, and the v
shipment will reach 192,000 250 #20

o 15~20% shipment growth in 2023

o 2024 Shipments Estimates Promise 50% Growth Over 22 % 280

o Energy optimization of existing production sites -

o Gross profit margin improvement 220

3¢ Mid Term 200 - 194 192

164

« Taichung factory: 2023 Q3 certification
« Thailand factory: 2025 Q1 put into operation

o Cooperation case of Jiuquan First Heavy Industry Wind Powerico
Group: central enterprise/Goldwind cooperation (including
wind farm development) 50

150 134
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Development plan

Estimated Shipments
(thousand tons)
3¢ Long Term 400
« Sustainable Management and Inheritance . 350

« Deepening Environmental, Social and Corporate Governance
(ESG) and Fulfilling Corporate Social Responsibility (CSR) 200

« The annual production capacity is expected to exceed 350,000
tons 250

280

220

200 154 13

176
164

150 134
100

50
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Sustainability and Sustainable Management

3¢ Environmental
« Investin wind farms
- Reserve green energy
resources
« Calculating carbon
emissions; managing
carbon footprint

3¢ Social
« Technology bring home
« Industry-academia 2022 575 tuowss corpersss sussisasany v
collaboration

« Talent cultivation ﬁﬁﬁ*?’kﬂﬁ

EREAEBHANE HUMeRNE XN

\Y4
X Governance &8 8 B MEESCHK MBS
o Increase the number of
H H ARSBEHAD ARSSAN
outside directors e
e Increase female board

members

o Chairman no longer serve
CEO at the same time

KB
YEONGGUAN GROUP e JB: TCSAG S 3k 4 TCSAG M (2 1 4% (tcsaward.org.tw)



Core Competitiveness: Strengthening of

Professional and Technical Capabilities 0

Good quality

e Accumulation of decades of work
experience by the professional team
e Excellent product quality, high

reliability and long service life
Advanced Material Formula Control Capabilities
e Simultaneous processing of more than 30

chemical elements and metallographic
analysis

Professional processing capabilities of
high standards, high specifications, and
special materials

Ability to support advanced equipment

Production equipment selection and design
planning

Adaptive integration capability of
automation and intelligent equipment
High—-end, precision, large—scale,

continuous investment in automation
equipment

Excellent production management ability and
product line change planning

Quick response to mold on—line and line
change

A small amount of various production
arrangements to respond to rapid changes
in customer demand

Modularization of process design,
intensive production

Focus on quality improvement, lean production, personnel training, etc.,

— and promote Industry 4.0, introduce Manufacturing Execution System
g [

TEONGOUAN GROUP (MES), and strengthen technical capabilities and production efficiency. 9



Our Production Sites

YGB Liyang
= Product/Service: Casting
Product/Service: Casting, = Employee: 242
Machining = Plant Area: 36,401 m2
Employee: 806 = Since 2016
= Plant Area: 120,239 m?2
= Since 2008 . - § .
~ : . ‘ N\ YGA Taipei
. ' \
YGS Ningbo | ' ¢ = Product/Service: Casting
= Product/Service: Casting, s , ‘o = Employee: 103
Machining — - = Plant Area: 1,829 m?
= Employee: 701 1 AN : ,r'; -J}" = Since 1971
Plant Area: 93,072 m? L s /J ¢ : :
Since 2000 r S Taichung Port, Taiwan
- \/.
YGL Ningbo ¢ = Product/Service: Casting,
rti Machining
= Product/Service: Casting ) \ Employee: 800
= Employee: 326 ¢ g Plant Area: 205,000 m2
= Plant Area: 27,288 m? L Evo = Since 2022
= Since 2006 Q?‘:yw -
. e o Chonburi Province,
YGD Dongguan 4 Thailand
= Product/Service: Casting = Product/Service: Casting
E— - = Employee: 158 = Employee: 300
ek = Plant Area: 15.015 m?2 = Plant Area: 968,000 m2
YEONGGUAN GROUP ’ .
= Since 1995 = Since 2024




renewable energy
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The goal is to win more global high—end equipment and international
first—line manufacturers, and work closely together to develop new
products.

N2 & 11
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Injection molding machine

Industrial machinery




Direct Drive Wind Turbine

YEOMNGGUAN GROUP
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Doubly-fed wind turbine
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Industrial machinery
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Global Market Trends
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The 2 TW milestone is expected to be achieved in just seven years

New global installations (GW)
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Or we reach only 68% of the wind power required by 2,800

2030 to stay on track for a net-zero/ 1.5C pathway
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2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

® New wind capacity ® Projected new wind capacity based on current growth rates
® Annual capacity gap to meet net zero by 2050 scenarios
® Cumulated wind capacity to meet net zero by 2050 scenarios

YEOMNGGUAN GROUP

(AMO) suoypjpjsul pqo|B sayo|nwny

The demand of the global wind energy
market has greatly exceeded expectations
and the growth rate has been astonishing

Cumulative installations (GW)

2021 2025

2030

504GW

2035

= Mainland China

m UK

=US
Germany

= Taiwan, China
Netherlands

u Vietnam

® South Korea
France

u Poland

= Denmark

u Japan

¥ |ndia

m [reland
Other

Source: BioombergNEF. Note: Other = Portugal, lfaly, Finland, Lithuania, Latvia, Estonia, Greece, Norway, Sweden, Spain, Brazil, Belgium,

Colombia. Cumulative 2030 instaliations are 287GW.

16



Global Market Trends
pats =i

® Onshore

® Offshere Global (various regions) newly added capacity of

offshore wind farm installations every year

CAGR 15%

SERR(ES UV EF T i U A

13436 14072

048
15388

2021 2022 2023e 2024e

2025e 2026e 2028e 2029 2030e

*Carrnand Auaal Growts i
Source: GWEC Market Inteligeeoe, june 222

Wi Mw

2022 2023e 2024e 2025e 2026e 2027e
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Source: GWEC, 2023
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European Market Trend
___7_423 [:%_r“‘

The demand for wind power in the EU will remain above 20GW annually from 2022, especially in
Germa y an the UK.

30

The Russia-Ukraine war
25 . catalyzed the EU to get rid
_— e e — .

of its energy dependence on
20

Russia and accelerate the

15

development of new energy

sources. In addition to the
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spillover of Europe's supply

5 chain demand for large

castings for offshore models

@) to Asia, the demand for
2021 2022 2023 2024 025 2026 ] ..
arge castings in Asia must
UK B Germany France B Sweden Netherlands M Others | 4o icd by itself.
Spain Bl Poland B Finland W Turkey Italy
ﬁr@% Source: WindEurope

YEOMNGGUAN GROUP 18
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European Government pledges now add up to 160 GW of
offshore wind by 2030, delivering on this ambitions is key

180

160

4
140 EU mulls streamlining permitting process and

subsidies for manufacturing

120 EXBR(RfcitiR

100

a0
60

40 — p— B III
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0
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
UK @ Germany M Denmark Metherlands France M Poland o Portugal mOther
EUROPE Other includes countries with imulative share «<S% of the European capacity in 2030 Source: WindEurope
N2 & "
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EU market trends

i - The Morth S_Ba
Summit
g

- North Sea: Four Countries Plan to
Install 150GW of Offshore Wind
Capacity by 2050

Reuters - May 18, 2022

I IT
°’© - l '

The North Sea offshore wind
farm investment plan is
150GW; and the European
casting supply chain is

A https:/itwitter.com/#NorthSeaSummit bound tO be unable to meet

- T T S ) the demand 20



American market trends

.7

4 bster

3
US new wind power installations forecast (MW)
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American market trends
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40,000 . .
= 30GW lhy 2030 I agosshore In the forecasts of different agencies, the
35,000 o
g U.5. Offshore Wind Target A . k t . t d t h .
Z 40000 merican market 1s expecte O achieve
g BMNEF .
& 25000 - ! SUbStantlal
=
J 1
% 0o 1 Offshore Wind Market Report: 2022 Edition
£ 15,000 - :
w |
2 10,000 o i
2 000 I 45,000
E 1 mm New York mm Maryland 4532 MW 40,083 MU
~ 9 v : : : ; . . ' : 40,000 1 ™ Massachusetts  mem Connecticut ' ‘
2022 2023 2024 2025 2026 2027 2028 2029 2020 2031 ' . New Jersey = Delaware -
California Rhode Island _
7,000 7,000 = 35,000 A _ X
£ 4C Offshore Projections BNEF Projections = W North Carolina WS Ohio
Z 6000 6000 = 30,000 | . Virginia . Maine
- g *
5 5000 - 5,000 =
£ Y 25,000
T 4000 + 4,000 - T 20,603 MW
= a ] ED
£ 3000 3,000 a 20,000 40
¢ : —
& 2000 4 2,000 - £ 15,000 - 30 4
E Q 20 -
E 1.000 - 1,000 w 10 4
= = 10,000
o - 0 0 T
2022 2024 2026 2028 2030 2022 2024 2026 2028 2030 5.000 - Dperating
Commercial Operation Date - 5 MW oMW 0 MW
. Massachusetits  New jarsey - Worth Carolina Ahoda island _— Con e Ot Wt - Maine Hawaii |:| i
O  Veginia Califprnia — larsd . Gelaware Ghig T T T T T T
=t i == e = Operating Under Financial Approved Permitting Site Planning Total
Construction Close Contral Fipaline
Figure 6. Industry offshore wind U.5. deployment projections to 2031 Pipeline Classification
;-'-l( nﬂ o Figure 1. U.S. project pipeline classification by status
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American
L

market trends
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There are abundant offshore wind energy
resources in the United States, and 56 wind
farms have been planned in the east and west
coasts, the Great Lakes region, the Gulf of
Mexico and the Hawaiian waters;

At the same time, it is expected to bring
80,000 job opportunities before 2030.

: Morth Atlantic

Frd Mid Alantic Oftshore Wind
eR) W Ocean Wind East

7 i = ]

YEOMNGGUAN GROUP

SOEM  Offshore Wind Leasing Path Forward 2021-2025
L —_ ~. Jo 2

Cour path farward will help achieve the first ever national offishore wind goal

to deploy 30 gigawatts of offshore wind by 2030, wFich would create
riearly 80,000 jobs.
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American market trends

South Atlantic

Pacific

Coos Bay Call Area BT

B T ER) Central Atlantic Gall Areas
OR :

Coastal Virginia |
B nﬂmmw:-: L Eﬂ'}:‘:lm’ Wilndw
L - as of 5/31/22
Coastal Virginia .
Oftzhore Wind & B LooscAvcas
Commercial :
% W o

Brookings Call Area 5]

=t Call Areas.
Humbokk WEA . P anaes west xR -
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<30

QD Wiy oA
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55

Oahu North Call Area

by Cape Romain Call Area

LE:) Charleston Call Area
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o
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56
Oahu South Call Area

Hawaii

50

v} Gulf of Mexico Call Area

Diablo Canyon Call Area "‘i:"--‘:\

Gulf of Mexico




Asian Market Highlights
—p 5

2035 Offshore wind power installation plans in Asian countries

Chinese wind market development 1Gw)

* The scale and rapid
development of offshore
{h wind power in Asia

* Technology and Supply
Chain Integrity

* According to the 14th
Five-Year Plan, by 2030,
£ 384 0~15GW China’ s annual new
installed capacity will
not be less than 60GW

HEFE3GW

HEZRR - @ERI¥R

25




Taiwan Offshore Wind Power Market

3¢ Block development from 2026 to 2035: It is f====4 Ai=
. | i | 3541...,,'(
planned to release 15GW of installed pmm——l__ 128 ;
. . . . --qh--

capacity, which is nearly three times that of :*E';?Bm}«.

the previous two stages. The cumulative ,---T:---—‘

. . . . | AB L EL i

installation capacity is 20. 7GW. , 5829w |

3¢ Target 2025, the total installed capacity of :',um.,“,,,

I 6319 ww

of fshore wind power will reach 5. 7GW
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Japan Wind Power Market Planning

Installed wind power generation and
future targets

2018 201¢ 2030
2 | 3,589 3,858 27,000
e &5 65 10,000
g4t 3,454 3,923 37,000

Managile | Jacket/Tripod

¥ r E|
O-30m, 1-2 MW 25-50m, 25 MW =50m, 510 MW ! e e

Floating Structures -Jna"\;f e .

The 2030 offshore wind power target is
10GW, of which 4GW are floating projects.

FiT:

Oitshore: JPYI&IcWh (§0.317/kWh)
Onshore: JPYZ0 cWh [$30.177 /EWh]
FPA Peripd: 20 Yearn

Japan

Hokkuids
Hombim City. Mitree fowm I W e X
0 Sy, ALTn Marsctivs

Gofo Cibe

Vi g | R W)
iagosm Piatesien

Wethivs 1l WEanm Tewn
Al o Femlecioe

CHOk it Bl W] 1
ikzmcpunay parh{T208W]

L S L L]
Emmmkn | ERMW|

Kruska
T Pk A
:rmu:l,

oy Frtad i
X el
Faihisg pat] | ETuaw

ke e

* “Redalivaly Matare" Lisod
Hate: Same naw profact oran't thown in fha mop

37GW by 2030 R

[ 27 (6 {4 o
GW , Gw .- Gw ’:k:::l z:-? -Hul
r:m.;‘n-;m Wind oru-l;;m wind ;1c.u1|;;_-:;rrmum ﬁl ‘;" m."';:;'
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South Korea's Wind Power Market

—LF Vision G

3¢ According to the South Korean government’ s announcement in 2021, 16.5
GW of new wind power generation capacity will be built in 2030 (of

which offshore wind power will account for 12 GW)

3¢ As of 2021, South Korea currently has 87 offshore wind farm projects
under construction or approved, of which five have already generated

electricity.

3¢ Aim to become a top 5 offshore wind power country by 2030

Additional facilities (2018-

[ 2017: 15.16W in total | | 2030: 63.86W in total |

Floating offihore
/ Phaie 11 1,4GW 1%
y W Fhose 2: 4 AGW
-u:‘_‘_\'__\__\-‘_‘-

L 25%
J . 38%

0): 48.7GW in total

6%

16.5GW
Offihare 5.7GW
B2GW
BIGW 570,
16%
—  Connection line {345 k] 134 ¥ line {replocing)
EWLLAND 745KV ke [aishing] Ofubore wind s 8%
345 WV lme [naw] Collecsar bus 12%
— 345kV line [euisting] & 345 kv subshation °
345 &Y Ine [replacing] 1 54 &V subsimtion
Solar PV B Waste H Bio Hydro power B Wind power Cthers

Source: English Translation of Renewable Energy 3020 28

Saunce: MOTE. Ceshore wind oower oeramton olan. 2000 [EA. Komn Elecricks Securby Bviee



Indian Wind Power Market Vision

3¢ The Indian government announced that from 2022, the wind farms

for bidding will be 4GW per year; from 2025, 5GW per year

3¢ Accumulated to 37 GW by 2030, of which 30GW is offshore wind

<

power.

@ Planned Bid Trajectory (GW) u_ —_

2022 203 2024 2025 2026 2027 2028 2029 Total Bid 2030 Offshore

70

Offshore Wind

Capacity  Wind Installation Technical Potential

by 2030 Target

Credit: WMINRE, NTWE, GWEC Market Intelligence

7 i = ]

YEOMNGGUAN GROUP

in Gujarat and Tamil
Nadu (NIWE)

29



Anticipated market demand
—p conversion orders 3

Korea 12 GW

2030 Market Demand

Europe 160 GW Japan 10 GW

Taiwan...

7 i = ]

YEOMNGGUAN GROUP

Large-scale foundries around the
world's ports and offshore wind power —
rare

About 1.5GW = 20,000 tons of orders

The United States has a 25% tariff
condition for China

The only manufacturer of domestically
produced castings for wind power in
Taiwan

Price & gross profit are higher than
onshore wind power

30
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._| Tesla Model S VW E-up

BMW i3 Upper Lot ICover) _
a6 Cells

(B0aR] + 8

¢ Modules (1 -
MD equates
o 12 Cells) =
1 Pack

Cell Modula Lenwer Case (Tray)

GM Volt Nissan Leaf

o £V battery packs oifer in shape & mownting pesition depenging on vohitke fpe s7e. driving perfonmance, ofc,

31
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Taichung Foundry State

2024

Capacity reach to
50k tons

2023 2Q

Go into operation

3¢ Schedule: 2020 ground breaking, 2023 T
2Q go into operation -~

3¢ Max capacity: 100k tons/year
renewable energy industry 60%,
plastic injection and industrial
machinery 40%
3¢ Advantage:
o Next to Siemens Gamesa & Vestas
o Localization policy
o Located in port reduce logistic
cost
Government support
Avoid trade frictions

[ J
@ KBEF Already signed a contract with Siemens,

YEONGGUAN GROUP Taichung foundry will provide 30K tons/year
for Taiwan market & 50K tons/year for global
market. 33



With the No. 1 market share, Siemens Gamesa
= settled in Taichung Po 5
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Market share No. 1 Siemens Gamesa
pats looks to the world

Offshore Wind Turbine Technology Road Map (excluding China)

MW

® Traditional Fast Speed ® Direct Dirve
14 Medium Speed Floating Turbine
Sabd line: the insalafion has been completed
13 Dashed line: new product was relecied b the prototype is nol installed yet

SIEMENS Gamesa

MV S AV il onison

MV
MV

5 ENS Gumiesd
L]

L]
MV
A\ e SIEMENS Gimesa
L] -
SCNVION

ENSasToN lmmuv SIEMENS Culiiesd
- -
BARD = HITACHI

SIEMENS

.
3 ("winwinD ol -
SIEMENS

Vesias Veslas SIEMENS VPsias

SIEMENS

SIEMENS
0
1991 1992 1993 1904 1995 1994 1997 1998 1999 2000 2001 2002 2003 2004 2005 2004 2007 2008 2009 2010 2011 2012 2013 2014 2015 20146 2017 2018 2019 2020 2021

s YEOMNGGUAN GROUP

Siemens is in the
leading position in
fan technology
(traditional/medium—
speed/direct/floatin
g) that has reached
the stage of
commercial
transformation
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Thailand Foundry

2022 August 2024 4Q 2025
groundbreaking Go into operation Commissioning 20k tons

3¢ Schedule: 2022 August
ground breaking, 2024 go
into operation

3¢ Capacity: 80k tons/ year,
Renewable industry (
onshore wind power) ,
Injection molding machine
& industrial machinery

3 Advantage
e 968,000 square meters
o 8 years tax—free;b

years b0% off for tax
o ASEAN huge market
(major appliance |,

automotive industry)
Kd EE
o Abundant human @ YEoNGGUAN GroUP

resources & low cost



Cooperation case of Jiuquan First
« (Central enterprise/Goldwind/Yongguan joint development (equipment base/wind field)

« At present, 600MW franchise has been obtained

 Northwest wind farm development (Jiuquan wind farm estimated total generating capacity is
about 80GW)

e In line with China's One Belt One Road policy, radiating Central Asia/Middle East

TEgRER —
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Detailed Financial Figures
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Quarterly Income Statement

YEOMNGGUAN GROUP

\:’f
Sales Revenue 2,488 2,146 2,235 2,270 2,296 1,813 2330 2,481 2,760 2,218
Gross Profit 016 551 450 00 509 196 807 S49 495 194
Operating Profit 212 00 84 36 (23 (118} (17 59 17l | 1629

Income before Tax 262 15¢ 1928 36 5 (217 (871 (75 65 91
Net Income 230 126 441 29 (82y (A96) (91} (135) (21) | 69

EPS (NT$) 22 1 127 027 (0 2)(1 76} (081 (1 211{010) 062

Application

Renewable Energy 674 603 462 482 411 358 4238 457 564 584

Injection Molding

: 144 484 29245 265 307 324 276 302 215 4185
Machine

Industrial

. 182 213 293 303 282 338 501 241 221 231
Machinery

40



Historical Income Statement

YoY(%)

NT$ Million

el Mevzie 7,000 8184 8948 9,384 275 3.6 9.3 4.9
Gross Profit 1,371 1,790 1,770 1,344 65 30.6 1.1 24
Operating Profit 212 545 316 98  -1865  -1571 42 -69
Income before Tax 221 624 321 314 -1953 -182.4  -486 -198
Net Income 164 517 214 444 1599 2152  -58.6 -307
EPS (NT$) 154 481 195 396 -1621 -2123  -59.5 -303
Key financial ratio (%)

Gross Margin 18 29 20 14

Operating Margin 3 6 2 1

Net Margin 2 6 2 -5

OPEX ratio 15 16 17 13

N5 E

YEOMNGGUAN GROUP




Historical Balance Sheet

NT$ Million

2019

2020

2021

YoY(%)

TOTAL ASSETS
Cash

NR & AR
Inventory

Fixed Asset
TOTAL LIABILITIES
Bank Loans

NP & AP

TOTAL EQUITY
Common Stock

Book value per share
A/R turnover days

Inventory turnover days

A/P turnover days
ROE (%)*
AE5EE

YEOMNGGUAN GROUP

13,521
1,451

2,947

1,226
5,735
5,699
3,858

990
7,822

1,056
72.5

117
78
57

21

R AEGHINE: FasFA/ FHER

16,394

2,682
3,517

1,324
5,756
7,630
3,498
1,646
8,764
1,106
79.2

145
76
75

6.3

18,470

1,994
3,242

1,660
7,239
9,635
4,344
2,422
8,835
1,106
79.9

139
77
103

2.5

21,891
2,114

3,742

1,858
9,651
13,399
8,482
2,296
8,492
1,106
76.8

137
82
107

-5.1

R AE 2

-15.8

21.2
84.8

19.3

0.4
33.9
9.3

66.3

12
4.7

12.7
-25.7

-7.8

254
25.8
26.3
24.2

471

0.8
0]

18.5
5.7

154

11.9
33.2
39
95

-5.2
-3.9

42



2022 Revenue by Application and

—0 Exchange Rate

Revenue by product application (%) Currency specific revenue (%)

Industrial
machinery
28%
Renewabl
e energy

46%

> Injection

molding

machine
26%
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