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Every tonne of CO, emissions adds to global warming

Global surface temperature increase since 1850-1200 (°C) as a function of cumulative CO, emissions (GtCO,)
°C

5S5P5-8.5

The near linear relationship SSP3-7.0
between the cumulative i
CO, emissions and global

BaB#HE. A2%HEK , Scenarios until year 2050 mm;a
H# 20304 & + +1.5°C &
MAREGHEIE
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Fl e 35 [ 4 A Hr 2F 2 3 el
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(COP26) rymzkak#
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WA, LkEekA oo Future cumulative

CO; emissions differ

ﬁ% :JUE %‘J E 1.5°C u W o :=--__5 ;;Eiéé across scenarios, and

Histaorical global
warming

Cumulative CO, emissions since 1850

1000 2000 3000 4000 4500 GtCO,

5P2-4 determine how much
SSP3-7.0 warming we will

 — : SSP5-8.5 experience
b [~ ] L)
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HISTORICAL PROJECTIONS

Cumulative CO; emissions between 1850 and 2019 Cumulative CO. emissions between 2020 and 2050 SOUI’CGZ UN, IPCC
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US EAST COAST STATES COULD ADD MORE THAN 33 GW OF OFFSHORE WIND POWER CAPACITY BY
us
inci

3¢ 20204 = B #H7Y B E £ =17 GW, 20214
TE =T 7 #21 GW
o Se & N B E A ET 2030 4F B E T 1 A M E A
e HLAT)I30 GW, fm {20 GW, A E R EE
1" orevesunrons 12 GW, FZEWM12GW, EEE N 12 GW

0astal Virginia

Virginia Beach
Kitty Hawk

X FEBUTBR: 1420504 7] 8 5% T i
=AM . 2120304, #IEEAEE
& #2005 4F i K EAT H £ D [E1K50%

v 7E2030F HZH30GWLL vk 2 H &
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Denmark's @rsted owns the first offshore wind project in the U.S., the 30-MW Block Island wind farm. The
industry is now bracing for exponential growth.
Source: Scott Eisen/Stringer via Getty Images
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US-China trade war tariffs: An up-to-date chart

a. US-China tariff rates toward each other and rest of world (ROW)

25%

20

Trade war

18.3

12.0

1
Phase one

I
St : agreement gﬂ"&?g;gg:{:
20.7 21.2 20.7%
—p
21-0 19.3 .
17.6 US tariffs on Chinese exports 19.3%

____.a____|________________

Chinese tariffs on ROW exports 6.1%

------------------- i

US tarliffs on ROW exports 3.0%

.................... ®

1 { N S [ RS [ G I I |
Apr Jul Oct Jan
2021

Source: PIIE
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Europe's electricity mix to 2050

\V4
2\

\V4
2\

\V4
2\

50%

Annual electricity generation in TWh
Wind energy

- The European
Green Deal

2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

@ Coal . Gas @ Oil @ Fossil fuel with CCS @ Nuclear

@ Wind onshore ' Wind offshore Solar ) Other RES Bioenergy with CCS

—_— = Figure 2. EU27 Electricity production mix to 2050. Source: WindEurope based on European Commission Impact Assessment, COVID MIX
?Ii :|'|:ﬂI $ E‘] scenario, 2020.
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ES1SBRN €360bn
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Capacity (GW)

Wind’

EUROPE
Source: Wind Europe

:EOIS 2l17 EOIB EOIS 2020 2021 2022 2023 2024 2025

B Onshore B Offshore —— Low —e— Realistic expectations
3¢ 20204 [ B Z B AR 75T B E38 I T73%
X EHEKET EERK13%E8.2GW
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Annual wind installations must increase dramatically to reach net zero by 2050
New global wind installations (GW)

i Tetal Meaw Wind Installations Required Under [EA's MZE2050 Scenaria -/';j'

CAGR +12%
8 Offshore Wind
@ Onshors Wind

CAGR +17%

/ Bt

o9 88
6'3 I I
200109 zOZ0" 021" 2022 2023 2024 2025 2024 2027 2028 202% 2030

Source: GWEC Market Intelioence: IEA Werdd Eneray Outlook (2020). valume in 2022-2024 and 2026-2029 are estimates
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YoY (%)
BESE® | 2016 | 2017 | 2018 | 2019 | 2020 28?1 2850
EEXE

7,374 6,404 6,196 7,900 8,184 2,146 1,130 -13.2 -3.2 27.5 3.6  89.9
Syl 2,419 1,432 831 1,371 1,790 551 127  -40.8 —42 65  30.6 333.9
B XA E 1,144 295 -245 212 545 200 —111  -74.2 -183.1 186.5 157.1 -280.2
AR 1,325 342 -232 221 624 157 -128 -74.2 -167.8 195.3 182.4 -222.7

AW N 997 258 -274 164 517 126 -113  -74.1 -206.2 159.9 215.2 211.5

EPS (NT$) 8.9 2.28 -2.48 1.54 4.81 1.13 -1.06 -73.2 -208.8 162.1 212.3 206.6
PR B4R (%)

FH = 33 22 13 18 22 26 11
BXFEE 16 4 —4 3 6 9 -10
i RS 13 4 —4 2 6 6 -10

EXERE 17 18 17 15 16 17 21
X3 EE
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15, 052
4,241
2,186
1,261
5,701
4,974

619

1,098
10,078
1,188

82.3
116
98
82
9.8

3,316
2,026
1,256
6,279
4,768
612
1,136
9,715
1,188
79.3
121
99
82
2.8

14,531

3,153
2,103
1,368
5,920
6,250
4,584
1,050
8,281
1,116
72.9
123
97
74
-3.2

2017 2018 2019

14,483 13,521

1,451
2,947
1,226
5,735
5,699
3,858
990
7,822
1,056
72.5
117
78
o7
2.1

16, 394

2,682
3,517
1,324
5,756
7,630
3,498
1,646
8,764
1,106
79.2
145
76
75
6.3

2021 Q1

16,600
1,935
3,540
1,431
6,461
7,678
3,681
1,709
8,922
1,106
80. 7
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96
1.4
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2020 Q1

13,270

1,042
2,171
1,340
5,623
5,667
4,184
815
7,603
1,056
72.0
208
125
82
-1.5

2017

2021 Q1

109. 7
17.3
4.7
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1,703 1,552 1,951 2,168 2,229 1,130 2,136 2,431 2,488 2,146
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e ik (29) (38) 47 105 99 (111) 154 290 212 200
R A (51) (102) 35 101 186 (128) 223 267 262 157
M2 A (60) (106) 19 80 172 (113) 193 207 230 126

EPS (1 &% ) (0.55)(1.00) 0.18 0.75 1.62 (1.06) 1.82 194 212 1.13
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