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Wind and solar projects announced or in early development
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A partial recovery
(global new-vehicle registrations; m units)

2019 [M 2020 2021

70

-Increasing order intake and sales expected for 2021-Increases in
personnel planned-Initiation of the turnaround in order intake as early
as the end of 2020

L |
Consumer spending on non-essentials will be slow to recover
(overall global* spending in US$m; 2019=100)
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Passenger cars ~ Commercial vehicles  Electric vehicles Household goods & services

Source: The Economist Intelligence Unit. * 51 largest markets.
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EXHIBIT 1: REAL GDP GROWTH FORECAST
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