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109# % = £3F 5 %

i qrop+ =

202020  1Q2020 QoQ 2Q2019 YoY
Revenue/ZE WA 2,135,664 1,130,199 89% 1,950,616 9%
Gross Profit/EZEEF] 465,019 126,516 268% 304,434 53%
Gross Margin/&EZEEF| = 22% 1% T11PP 16% 16PP
Operating Expense/Z <& H 310,608 237,874 31% 256,706 21%
Operating Income/& 2% F 154,411 (111,358) 239% 47728 224%
Operating Profit Ratio/& 23 #] % 7% -10% t17PP 2% 15PP
Non Operating Items/EZEIMIZ 68,353 (16,668) 510% (12,475) 648%
Profit before Tax/#i A1 E 4! 222,764  (128,026) 274% 35,253 532%
Profit after Tax/#i &% ¥ 193,094  (112,830) 271% 19,116 910%
EPS (Basic)/ S &ER(EX) 1.82 (1.06) 0.18
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Total Assets/#2& &
Cash/31R&
NR & AR/FEUWIRF K 1B

Inventory/Z &
Total Non-Current Assets

/
FERBEEME

Total Liabilities/Z2 & &
Bank Loans/tR{T&RX
NP & AP/FETIRFR E1E

Total Equity/B R #Em
Common Stock/l& 7

1H2020

13,636,832
1,581,766
2,707,002
1,354,009

6,516,012
6,118,893
4,160,440

1,069,589

7,517,939
1,056,175

2H2019

13,521,005
1,450,683
2,946,597
1,225,756

6,737,520
5,698,938
3,858,326

990,180

7,822,067
1,056,175

HoH
1%
9%
-8%
10%

-3%

7%

8%

8%

-4%
0%

+

1H2019

14,414,590

2,150,811
2,532,745
1,595,585

7,088,241
6,332,732
4,284,637

1,147,392

8,081,858
1,056,175

i qrop+ =

YoY
-5%
-26%
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Covid-17 causes unprecedented renewable market dynamics

Renswable net capacity additions
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Renewables are atfected by Covid-15 but they are resilient.

Capacity additions decfine by 13% in 2020 due to delays but they rebound in 2021,

S iea
Global quarter-on—quarter wind forecast change

“12% 1% 4% 5%

lﬂl‘l?ﬁ'lg IQ"I Zﬁﬁﬂ
Source: BloombergNEF. Note: Previous foracast only to 2023. The 04 2019 Market Outloock
was published on December 19, 20719 The Q7 2020 Market Cutlook was published on
March 31, 2020.
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Figure 1: Cheapest source of new bulk electricity generation by country, 1H 2020

Onshore wind . ?‘3‘ \ $38
: dia (A
tility PV - fixed axis

Natui’al Gas - CCGT
Coal

Source: BloombergNEF. Note: LCOE calculations exclude subsidies or tax-credits. Graph shows
benchmark LCOE for each country in S per megawatt-hour. CCGT: Combined-cycle gas turbine.
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New electric generating capacity in 2020 will come
primarily from wind and solar

Planned U.S. electric generating capacity additions (2020) £ [F 20204 #T R 6L JE £ &E

igawatts (GW =
e i 44% 5 B B &
18 wind natural gas
16
4 other
2 18.46 073
10 (44%) L, (2%)
8
6
; - -
EE_B= - -
D I‘.'I.'I'.'I'- L] —_ I L] : : 1 - I- ] L] = - 1 .l . . B
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec eia’
Source: U.S. Energy Information Administration, Prefiminary Monthly Electric Generalor inventory
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Global offshore wind growth to 2030 ¢ %2250 20304 H il vg | A &
New installations @ Other @ China @ Europe H E}%Z()EjGW
GW, oftshore @ North America @ Asia ex China /
CAGR** 1 1
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* CAGR = Compound Annual Growth Rate
Source: GWEC Market Intelligence, June 2020
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Figure 3. xpected annual offshore wind installation by state, 2020-2024 |04
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Offshore wind power continues to build momentum as states target over 25 GW of offshore wind after announcing over
16 GW of new targets in 2019. Developers now plan to bring 9 GW of offshore wind enline by 2026.

Offshore Wind State Targets

East Coast Offshore Wind Projects and Lease Areas
MA
MY cT A :
_, Bay State Wind
JUPVOTERS e (e M'H'i'/:i_ Vineyard Wind 1
. MFQI'I:'-'.I’Ind PBII'MT}D WY} (BO0 MW
Slinrise Wind B0 MW
Park City Wind / Vineyard Wind
(804 MW)
M) Empire Wind {816 MW) Equinar
Mayflower Wind (804 M)
'd‘—mlanu: Shores Offshore Wind
DE ' Dicean Wind 1,100 MW}
Drsted, PSEG

o
Skipjack Wind Farm (120 MW)

MarWin (269 MW)

:-: Unnamed Dominkon Energy Project {2,640 MW]

Coastal VirgInia Offshons Wind (12 MW)

NC \ ‘7 Avangrid Renewables

Mote: Labels reflect the project name for projects that have secured offtake,
atherwise the lease owner is listed.
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B Maryland
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M New Jersey

—
SO0 TR
MWW
1200
Ly
B New York

M Virginia

32



AR I F RINE L BE F 24 5k = A2 8%

/’Tﬁ WINDSIGHTS
The Americas in 2019
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GWEC forecasts over
220GW new capacity will
be added between 2020 to
2024 in the Americas.

Total installations 2019 Mewy installations between Expected total installations
2020-724 2024

Total installed capacity - GW onshore
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201945 20255
B =124 =3 itk
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597 2.8% 3000 5.6%

20205 96.2% 50602 94.4%

] e 800 3.8% 3000 5.6%
Eifa?

o maan. 65 13620 64.8% 31526 58.8%
¢ 7385 35.2% 22076 41.2%
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