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Covid-1% causes unprecedented renewable market dynamics

Renawable net capacity additions
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fenewables are atfected by Covid-1% but they are resilient.

Capacity additions decline by 13% in 2020 due to delays but they rebound in 2021,
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Global quarter-on-quarter wind forecast change
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Source: BloombergNEF. Note: Previous forecast only to 2023, The Q4 2079 Market Outlook

was published on December 19, 2019. The Q7 2020 Market Qutlook was published an
March 31, 2020,
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Figure 1: Cheapest source of new bulk electricity generation by country, 1H 2020
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Source: BloombergNEF. Note: LCOE calculations exclude subsidies or tax-credits. Graph shows
benchmark LCOE for each country in 5 per megawatt-hour. CCGT: Combined-cycle gas turbine.
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Global offshore wind growth to 2030

New installations @ Other @ China ® Europe

GW, offshore ® North America @ Asia ex China /
CAGR** 1 1

+8.2%

CAGR* e

+18.6%

21%
2019 2020e 2021e 2022e 2023e 2024e 2025e 2026e 2027e 2028e 202%9e 2030e

* CAGR = Compound Annual Growth Rate
Source: GWEC Market Intelligence, June 2020
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1,273 1,662 1,558 1,703 1,552 1,951 2,168 2,229 1,130 2,136

Sk 147 201 216 266 218 304 390 459 127 465
EEFEE (77) (96) (43) (29) (38) 48 105 98 (111) 154
AR (50) (105) (26) (51) (102) 35 101 186 (128) 223
3l PN (43) (128) (46) (62) (107) 19 79 171 (112) 192
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